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Top Challenges facing middle  
market companies:

Middle market companies 
anticipate a slowdown in  
hiring over next 12 months.
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health care Costs

Ability to maintain margins	

cost of doing business	

Uncertainty around impact  
of government actions

Employment Growth Rate 
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Revenue growth continues  
to slow, but still stronger  
than S&P 500.
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Anticipated revenue growth of middle market 
companies over next 12 months is down from:

Future investment outlook 
remains cautious.
Percentage of companies indicating 
they would hold any extra dollars 
instead of investing them back  
into the business is down to:

44%3Q 2Q  50% 
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Global and U.S. confidence remains muted.
Percentage of companies expressing confidence in economy:

GLOBAL economy 

29%
NATIONAL economy 

48%
local economy 

66%

S&P 500  
3Q

1.5%

Download the full 3Q Middle Market Indicator at middlemarketcenter.org

The 3Q Middle Market Indicator is presented by The National Center for the Middle Market,  

a collaboration between The Ohio State University’s Fisher College of Business and GE Capital.  

The U.S. middle market comprises about 197,000 businesses with revenue between $10MM and $1B.  

It accounts for one-third of U.S. private sector GDP and about one-third of all U.S. jobs (43MM).


