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4Q 2024 CONSTRUCTION MIDDLE MARKET INDICATOR

/4 Revenue
M More than three-quarters of construction companies report revenue gains for 2024; however, the

rate of year-over-year revenue growth fell back to 9.56% after surging to an unprecedented 18.1%
last reporting period. A majority of companies expect to sustain similar revenue growth in 2025.
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The size of the middle market construction workforce is 10% larger than it was one year ago
with a majority of companies in the sector (58%) growing their teams in 2024. Two-thirds of
construction companies plan to increase the workforce in 2025 at a similar rate of growth.

% of construction middle market
companies reporting/projecting
year-over-year employment growth

Past, current, and projected employment growth rates for the
construction middle market and the national middle market (%)
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Self-Reported Progress in New Technology Adoption (such as Al)
Construction companies are slower to adopt technologies than their peers in other industry segments.
Two-thirds of companies remain in the discovery and trail phases when it comes to solutions such as Al.
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*Includes companies also represented in other industries, e.g., computer manufacturers, IT services, healthtech, fintech.

Construction’s Middle Market Defined
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