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4Q 2024 HEALTHCARE MIDDLE MARKET INDICATOR

Revenue

Middle market healthcare companies continue to report robust but slowing year-over-year
revenue growth, outpacing the national middle market average. Industry leaders appear to have
a cautious outlook for 2025 with significantly fewer companies projecting ongoing growth at a

much more moderate pace.
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Employment

Year-over-year employment growth soared to an all-time high in the healthcare segment with
nearly two-thirds of companies expanding the size of the workforce in 2024. Most companies
anticipate continued robust employment growth over the next 12 months.
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Self-Reported Progress in New Technology Adoption (such as Al)
Healthcare is the most cautious industry segment when it comes to integrating new technologies.
Two-thirds of companies remain in the discovery or exploratory phases of the adoption journey.
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*Includes companies also represented in other industries, e.g., computer manufacturers, IT services, healthtech, fintech.
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